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Separate Audit Report of the Comptrolicr & Auditor General of India on the Accounts of
Central Unlversity of Rajasthan, Ajmer for the year eaded on 31 March 2023

We have sudited the attached Balance Sheet of the Central University of Rajasthan (CURAJ),
Ajmer as at 31 March 2023, the Income & Expenditure Account and Receipts & Payments
Account for the year ended on that date under Section 19(2) of the Comptrolier and Auditor
General's (Duties, Powers and Conditions of Service) Act, 1971 read with Section 31(1) of the
Central University Act, 2009, These financial statements are the responsibility of the Central
University of Rajasthan's management. Our responsibility is o express an opinion on these
flnancial statemnents based on our audit,

2. This Separate Audit Report contains the comments of the Comptroller & Auditor General of
Indin {(CRAG) on the accounting treatment only with regand 1o classafication, conformity with the
best nccounting practices, accounting standards, disclosure norms, ete. Audit observations on
financial transactions with regard 1o compliance with the Law, Rules & Regulations (Propriety
and Regulurity) and efficiency-cum-performance aspects, ¢te., if any, are reported through
Inspection Reports CRAG's Audit Reports separazely,

3. We have conducted our sudit in accordance with the auditing standards generally accepted
in Indis, These standards require that we plan and perform the audit o obtaln reasonable assurance
sbout whether the financial statements are free from material misstatements. An audit includes
exumining, on a test basis, evidences supporting the amounts and disclosure in the financial
statements. An aodit also includes assessing the accounting principles used and significant
estimates made by mansgement, 8s well as evaluating the ovemall presentation of financial
statements, We believe thal our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that;

i Wehave ohtainad all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit.

fil.  The Balance Sheet, lncome & Expenditure Account and Receipts & Payments Account dealt
with by this report have been dmwn v in the format approved by Ministry of Human
Resource Development (MHRD), Government of India vide order No, 29-4/ 2012-FD dated
17 April 2013,

il In our opinion, proper books of accounts and other relevant records have been maintained
by the Central University of Rajasthan, Ajmer a3 required in so far as it appears from our
examination of such books,

tv.  We further repoet thae
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Comments on Accounts:
School of Sports Sclence

A, Balance-Sheet
Al Assets
ALl Capital Advance (Schedule 4): € 28,81 Crore

ALLI Thas includes advances given to PHED Division, Kishangarh for Separate and Dedicated
Water Pipeline. The work was compieted on 12.06.2020 with an amount of T 22.16 croee.
However, this work has not been capitalised as on 31.05.2023.

This resulted in overstatement of Capital work-in-progress Advances (Schedule 4) by T 22,16
crore, understatement of Fixed Assets (Schedule 4) by ¥ 19.00 crore and understatement of Deficit
by T 3,16 crore (amount of Depreciation for the perod 2020-21 fo 2022-23),

ALL2  This includes advance amounting to T 3,62 crore given to Ajmer Vidhyut Vitraa Nigam
Lid,, Kishangorh for Electrification work a1 CURAJ. The work was completed on 06.06.2022 with
the amount of ¥ 3.62 crore. This work has not been capitalised as on 31.03.2023.

This resulted in undersiatement of Fixed Assets (Electrical Installation and Equipment Schedule
4) by T 3.26 crore, understatement of Deficit by ¥ 0.36 erore (Amount of Depreciation for the year
2022-23) and overstatement of Capital Advance (Schedule 4) by T 3.62 crote.

AL13 Sigmificant Accounting Policies of Annual Accounts of CURAJ provide that Annual
Accounts of CURAJ are prepared on Accrual meshod of accounting.

Wark of Dedicated PHED Water Pipefine was completed on 12.06.2020, The constructivn cost
covered an amount of ¥ 32.47 lakh s O & M expenses for five years, to be started afler one year
of campletion i.e. for the period 12.06.2021 to 12.06.2026. This amount was shown in Capital
Adwunce (Schedule 4A) as on 31-03-2023, However, an amount of ¥ 11,37 lakh {period upio
31.03.2023 i.e. 7 out of 20 quarters) was tn be booked in expenses and the remaining amouns T
21.10 Inkh was 1o be shown as Prepaid Expenses in Loan, Advances & Deposit (Schedule 8),

This resulted in understatement of Loans, Advances and Deposits (Schedule 8) by ¥ 21.10 lakh,
understatensent of Deficit by T 11.37 lakh and overstatement of Capital Advance {Schedule 4) by
T 3247 lakh,

A2 Capital Work-in-Progress (Schedule $A): T4.87 Crore
Capital Advance (Schedule 4A): ¥ 0.34 Crore

Above includes amount of T 4.86 crore and T 0,34 crore respectively out of advance amounting to
¥ 520 crare given 1o CPWD for construction of Gitds Hostel. The work was completed on
21.05.202] with the nmount of T 5.03 crore. As such balance amount T 0.17 crore was to be shown
in advances on Capital Account (Schedule ).
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This has resulted in understatensent of Fixed Assets (Schedule 4A) by T 4.54 crore, understutement
of Deficit by € 0.49 crore (Amount of Depreciation for the years 2021-22 and 2022-23),
overstatement of Capital Work-in-Progress by ¥ 4.86 crore, overstateenent of Capital Advance
{Schedule 4A) by T0.34 crore and understatement of advances on Capital Account by T0.17 crore.

B, Generak:
B.1 Capital work-in progress (Schedule-4): T 416.28 crore

CURAJ had incarred expenditure on constroction of vasious works/bulldings. The same had been
completed by the CPWD, However, CURAJ has neither capitalisad nor depreciation has been
charged thereon. Hence, CURAJ should cupitalise all the completed works arxl change the
depeeciation due.

This was also pointed out in Separute Audit Reports for the years 2016-17, 2018-19, 2019-
20,2020-21 and 2021-22 but the irregularity persists.

C,  Grantin-nid

Al the beginning of the year, CURAJ had total grants of ¥ 10.51 crore. During the year 2022-23,
University received grants amounting ¥ 76.98 crore and grants amounting ¥ 24.54 crore wis
refunded to UGC/ pulled back by RBI Out of the total available funds of T 62.95 crore, it has
utilised ¥ 63,14 crore (Revenue Expenditure: T §9.29 crore and Capital Expenditure: ¥ 3.85 croee)
with excess utilised grant amounting ¥ (1.19 crore at the year end.

The negative balance of excess utilised grant amounting ¥ 22.36 kakh has been offsetted with other
positive balances,

D. Net Effects of Audit Comments on Accounts

The net impact of comments given in the preceding paragruphs is that as on 3| March 2023, Assets
were overstased by T 412.37 lakh and Deficit was understated T 412,37 lakh,

E. Management Letter

Deficiencies, which have not been included in the SAR, have been brought w the notice of the

Management through o management letter issued separstely for remedial/corrective action,

V. Subject to our observations in the préceding parugraphs, we report that the Balance Sheet,
Income & Expenditure Account end Receipts & Payments Account dealt with by this
repart are in agreement with the books of accounts,

vi.  [nour opinion and to the best of our information and according to the explanations given
to us, the said financial stalement, read together with the Accounting Policies and Notes
on Accounts and subject to the significant matiers, siated above and other madters
mentioned in Annexure 1o this Audit Report give a true and fair view in conformity with
accounting principles generally accepted in India.
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a. In so far &3 they rolate to the Balance Sheet, of the state of affairs of the Central University
of Rajasthaa as at 31 March 2023 and

b. In so far as they relate so the Ingome & Expenditere Account of the Deficit foe the year
ended on that dase.

For and on bebalf uf the C&AG of India
Place: Abmedabad o S

Date: 2%-19-21 ‘—‘3"‘\"”‘3’ i

Director General of Audit (Central) Abosedubad
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Annexure to Separate Audit Repors

. Adecquacy of Internal Audit System

o No Intermal Awdit Manual bsas been peepared so far.

¢ [nternal mxdit of any Department/Section of University was not conducted dunng the year
2022-25,

2. Adequacy of Internal Contrel

o Quarterly and aomunl expenditure reports were submitted to University Grants
Commission/MokE,

o Standard formar of Accounts formulated and approved by the MHRD is being
implemented and followed.

» Rotation of staff was made.

3 Physical Verification of Assets

Physical Verification of Fixed Assets was not conducted for the year 2022-23,
4 Physical Verification of Inveatory

Physscal Verification of lnventory was carmed out during the vear 2022-23.
L Regularity In paymeat of Statutory Dues

Statutory duss were paid regularly

GTE_C

Sr. Audit Officer/CRA-TI (CE}
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tof Net
(2 im lakh)
S. |Comments | Liabilities Assets | Defickt
No. Overstated Understated Overstated Understated [Overstated |Understated
1| ALLl . e 2216,00 1900.00 - 316.004
2| ALL2 : 2 362.00) 32600 - 36,00
3 ALL3 . - 32.47 21.10 - 1137
4l AL2 . : 52000 47100 - 49,00
Total . - 3130.47 2718.1 - 412,37
Net Impact - 41237 & 412,37
Assets overstated = €41237 lakh
Deficit understated = 41237 lakh
Gﬁ:ﬁ,

Sr. Audit Officer/CRA-I1 (CE)
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REPLY

Separate Audit Report of the Compirelier & Awditor Geperal of India on the Accounts of
Central University of Rajasthan, Ajmer for the year ended on 31 March 2023

We have audited the attached Balance Sheet of the Ceptral Undversity of Rajasthan {CURAJ),
Armer as o 31 March 2023, the Income & Expenditure Accosmt and Receipts & Payments
Account for the year etded on that dste under Sechion 19(2) of the Comptroller and Auditor
General's (Duaties, Powers and Cooditions of Service) Act, 1971 read with Section 31(1) of the
Central University Act, 2000, These fimancinl statements are the respansibility of the Central
Umversity of Rajasthan's manngemert. Our respeasthility 1s to express an opimon oa these
finance] statetnents based on o audit

2 This Separate Audit Report contains the comments of the Comptroller & Auditor General
of India (C&AG) ca the scconmtmg reatment only with regard 10 classification. confornuaty with
the best sccountimg practices, acceunnng standards, disclosure norms, etc. Audit observations on
finnmeral transactions with regand to comphance with the Law, Rules & Regulatons (Propmety
and Regulanty) and efficiency-cunm-performance sspects, etc, if any, are reported theoagh
Inspection Repons' C&AG's Audit Reports separately.

3 We have conducted our mdit m 2ccordimce with the muditing standands genemily accepted
m India These standards requare that we plan and perfoom the audit to obtain reasomable
assnrance about whether the fisancial statenents are free from matersal misstatemvents. An audi
meludes exaning, on a test bass, evidences supporting the mpounts snd discloswre m the
financial statements. An audit also uxcludes assessmyg the accountmg ponoples used and
sigmfican! estumates made by mamagement, as well as evalnating the overall presentabon of
financial ssatements. We believe that our andit provides a reasonable hasis for our opinion

4. Based onour sudit, we report that

L We have obtaned all the mfvemation and explananons. which 1o the best of our knowledze
and belief were necessary for 1he puspose of our andit

H. The Balance Sheet Income & Expendiire Account and Recepis & Payments Accownt
deals with by thas repoet awe been dravn up in the format approved by Muuestry of Hian
Resource Development {MHRD), Govemument of India vide oeder No. 20-4/ 2012-FD
dated 17 Apal 2015

i In osr opimion, proper books of accotmts and other relevant records have besn mamtained
by the Central University of Rajasthan, Ajiner as required i so far as it appears fiom o
examinntion of such books

v.  We further report that
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Reply by the University;-  Agrced as factual mfonmation

Comments on Accounts:
School of Sports Science

A.  Balance-Sheet
Al Assets
ALl Capltal Advance (Schedule 4): T 28,81 Crore

ALLD T mekids advances given to PHED Divisioo, Kidungah for Sepatate and
Dedicated Water Pipelme. The work was completed on 12,06 2020 with an amoumt of T 22 16
crore, However, this work has not been capitalised as on 31.03,2023

This resulted i overstatement of Capital work-in-progress Advances (Schedule 4) by ¥ 22.16
aote, undesstatement of Fixed Assets (Schedule 4) by ¥ 19.00 croee and understatement of
Deficit by ¥ 3.16 crore (amount of Depreciation for the period 2020-21 to 2022-23)

ALL2 This incldes sdvance smountmg o T 3.62 crore given 1o Ajmer Vidlyut Vitsan Nigam
Ltd., Kisbangarh for Electrificstion work &t CURAJ. The work was completed on 06.06,2022
with the amount of ¥ 3.62 crore. Thas work his pot been capitalised 2s on 31032023

Thus resulted m understatenvent of Fixed Assets (Electrical Irstallation and Equpment Schedule
4) by ¥ 326 crore, imderstaternent of Deficit by T 0.36 crore (Amomnt of Depreciation for the
year 2022-23) and overstatement of Capitnl Advance (Schiedule 4) by T 3.62 crore.

ALLS Significant Accounting Policies of Aunual Accoumts of CURAJ provide that Annunl
Accounts of CURAJ are prepared on Accrual method of secounting

Work of Dadicated PHED Water Pipeline was completed on 12.06 2020 The construction cost
covered ni mmovnt of ¥ 32,47 lakh as O & M expenses for five years, to be started nfter one year
of completion e for the period 12.060.202] to 12.06.2026. This amonnt was shown in Capital
Advance (Schedule 4A) as ca 31-03-2023, However, un sisownt of ¥ 11,37 lakh (penod upto
31022023 ie 7 out of 20 quarters) was to be bookexd in expenses and the remaining amoont £
21.10 lakh was to be shown as Prepaxd Expenses in Loan, Adviness & Deposit ( Schedule 8),

This resulied in npderstatement of Loans, Advances and Deposits (Schedile $) by £ 21,10 lakh,
unclerstatesnetst of Deficst by ¥ 11.37 Lakh and overstatement of Capital Advance (Schedule 4) by
23247 lakh.

Reply by the University:-

University conld not capitalize Assets, dwe to required documents’ Completion Certificate’
details of put o use asset, m proper format from CPWD However, efforts are being made 10 get
e same. Afler getting the same, s will be capialized in cutrers Fmanein] Year and
depreciation will also be charged for the respective penod a3 per Accounting Standurds. In view
of the above, it is requested Lo Kindly drop this Para,
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A.1.2 Capital Work-In-Progress (Schedule 44): ¥ 4,87 Crore
Capltal Advance (Schedule 4A): T 0.34 Crore

Above mebudes amount of T 4.86 crore and ¥ 0.34 crare respectively out of sdvance amounting
10 520 crore given to CPWD for conssuction of Girds Hostel. The work was completed on
21.05.2021 with the amount of ¥ 503 crore. As such balance amount 0,17 crore was 1o be
shown in advances on Capital Acconnt (Schednle 8)

This has resulted m understatement of Fixed Assets (Schedule 4A) by ¥ 454 e,
understatement of Deficit by ¥ 0.49 crore (Amount of Depreciation for the vears 2021-22 and
2022-23), overstatement of Capital Work-m-Progress by T 4.86 crore. overstatement of Capital
Advance (Schedule 4A) by T 0.34 crove and understatemsent of advances on Capital Account by
017 crose

Tnlv .
The bualding will be capitalized ns early as the required documents’ Copletion Certificates are
recerved by the Unversity i proper format

B. General:
B.1 Capital work-in progress (Schedule4): ¥ $16.28 crare

CURAJ had incumed expenditnre on comstruction of vanows warkstmildings, The ssme had
been completed by the CPWD. However, CURAJ has neither capitalised nor deprecaation hins
been chiarged therean. Hence, CURAJ should capetalise all the conpleted works and chasge the
depreciation due.

This was also pomsed ouf m Separate Aucht Repons for the years 2016-17, 2018-19, 2019.20,
2020-21 aud 2021-22 but the irregulanty persisis.

the University:-
The Capitalezanon of bueldiees and woeks (s uder sctive comsderanon of the Universaty

Uaversity could not capitalize the various works due to nos-avalability of proper decunsents
required for capitalization such as, centified copy of final bill against each work, comprehensive
List of mventony ¢te. 1o this conpection, University has already wiitten mnltiple letters to CPWD
suthority, CPWD Las also assured to provide the requared documents, however the reguired
documents are stll awaited,

Here, it 15 mnperative 10 re-aterute that, after recept of the required cemtification’ doctunents, the
completed work will be classafied under peoper head of Cagntal expenditure and depreciation will
be charged, as per depreciation policy of the University with retrospective effect and as per
Geoerally Acceptad Accounting principles.

C.  Grant-in-aid

At the begmuoing of the year, CURAJT biad total grants of * 1051 crove. Dunag the year 2022-23,
Utnversity recerved grants amounting ¥ 76,98 crore and grants amonntng ¥ 24 54 core was
refunded to UGCS pulled back by RBI. Out of the total available funds of ¥ 62.95 croce, 1t hins
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utilised ¥ 63.14 crore (Revenue Expenditure. T 59.29 core and Capital Expendite. T 3,85
crore) with excess wtilised grant amounting T0. 19 crore at the year end

The pogative balance of excess wtilised grant amoanting ¥ 22 30 lakh has been offsetted with
other positive balances.

Reply by the University:-

Agreed, factually corect

Utilization bas exceeded by mn amomt of ¥ 2236 Inkh due to non-avalability of grant, wiuch
was expected in the March end but conld not be recsived.

However, a3 advised by audit, this mmoosnt will be reflected as receivable in Current Assets
(Schedule 7). Suggestion has been pated and will be comphed in funure

1. Net Effects of Audit Comments on Accounts

The net umpact of cotmments given in the precedimg paragraphs is that as on 31 March 2023,
Assets were overstated by T 412.37 Lakh and Deficit was undersanted ¥ 432,37 lakh.

Reply by the University:-  No comments

E.  Management Letter

Deficiencies, which bave not been includad in the SAR, have been brought to the sotice of the

Mamagement through a mamagement letter issued separstely for remnedinl/ corrective achon,

V. Subyject o our cbservarions in the preceding paragraplis, we teport that the Balance Sheet,
[ncome & Expenditure Acconnt and Receipts & Payments Account dealt with by this
report are in ngreemerst with the books of accounts

Wi [a ot opinoa and to e best of our mformanon ad according to the explasations given
to us, the saxd financial statement, read together with the Acoommting Polictes and Notes
o Accounts and sabject o the significent matters, stated above and other mters
wenbiooed in Annexure to this Audit Report give a trie and fair view in confomity with
scconmtmg pomnciples generally nccepted m [ndia.

a In so far as they relate to the Balaoce Sheet, of the state of affairs of the Centml
Unaversity of Rajasthan as at 31 March 2023 and

b. Ini so far as they relate to the Income & Expenciture Account of the Deficst for the year
ended on that date

Place: Kishangarh
Date:
Fimance Oflicer
Central University of Rajasthan
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Anpexure to Separate Audit Report
Sr. | Particulars Reply of the University
No.
1 Adequacy of Tnternal Audit S ystem
e« No [oternal Audit Manwal bas been (o Intemnal Awdit Mammal 35 under
prepared so far. preparation. However, the checks and
o Internal sudit of any Department'Section balances are m place m the University
of Umversity was not conducted dunng casunug  compliance with GFR,
thwe year 2022-23, Internal Aucit Manual 1ssned by the
Office of Controller General of
Accounts, Department expenditure,
Mimistry of Finapce, Government of
Lok 1 thus regard
e The Imemal Andit System s
appropriate as University is haviog an
Internal Audit Officer (o take care of
related tasks
o All the talls, tenders, establishment
related files and other mnpoetant
matters having finnneial mplications
are pre-andited by the Internal Audi
Therefore,  specific  andit  of
Departients is not needed. .
2 Adequacy of Interal Control
o Quuterly and annual expenditure reports | Thanks with No Comments
wete subuutied 1o University  Grants
Conumission™MaoE.
o Standard format of Accounts formulated
and approved by the MHRD 15 being
implemented and followed.
e Rotation of staff was made.
3. Physical Verification of Assets
o Physical Verification of Fixed Assets | The sae could not be conducted due to
was not conducted for the year 2022-23, | post Covid complications. However, it is
now under process axl report will Le
subuatted as  carly as  physical
verification is completed.
4. Phvsical Verification of Inveotory
e Phyucal Venfication of lnventory was | No comments
camed out duning the vear 2022-23.
5 Regulanty in payment of Statutory Dues
s Statutory dues were pmd regularly, No commments




L CENTRAL UNIVERSITY OF RAJASTHAN /

ANNUAL ACCOUNTS AND AUDIT REPORT 2022-23

Statement of Net Effest
(Tin lakh)
5. Comments Liabilities Assets Deficit
‘No, Overstated Understated Overstated Understated Overstated |Understated
T Ada | - : 20600 190000 - 316,00,
2 A2 - | . 362,008 326 .00 - 3600
3 ALLS - - 1247 21.10 - 1137
Rl A2 - | - i 52000 47100 - 49 00'
Total - | - 313047 2718.1 - 41237
Net Impact | . | 412,37 | 412.37

Assets overstated  ~ 41237 lakh
Deficit understated = ¥ 41237 lakh
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UNIVERSITY
BALANCE - SHEET
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